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© BOK FINANCIAL

BOK Financial Reports Record Quarterly Earnings of $117 million or $1.79 Per Share

CEO Commentary

Steven G. Bradshaw, presi defilth,i sand oteite fanexeiccut irwe «
continued growth in both our | oan portfolio and net
guaimst record | oan growth. The competitive ability al
$15 million fee in client asset management. These f
managementt,o csaeues ee aursni ngs” | everage continU|ng

B dsh dadr

t our

o] ani

p mi e

b 0. n"

Third Quarter 2018 Financial Highlights

- Net income was $117.3 mil |CommarciahBankingg 1. 79 per diluted
share for the third quarterContpobgtedn@BhdPngi LBi eE
per share frmanagermhdrintf e@es.sBNdtl i on or 3 percent comp
income was $114.4 million- aNgtsinyverepali ngely goagirsdrmr
share for the second quartetoofhgogsgcond quarter of

e Net i nterest revenue total'ege§§45n9 FnPf“F”lBQ!OUB $§Y§
million compared to the secBﬁd8qB§F98Pto?n oggeratimn

) _ . mi, Il 17on orBPercen.

e Net interest margin nnncrea.sg‘gng g ?(1_)aR§ FﬁEFeéEgd $
3.17 percent . Net interest marglﬂ grew 11 asi s poin
excluding recoveries of focgngug‘eq,gaﬁzkménterest on
nonaccruing |l oans from theg QBﬁYFPHﬁtQHa$5e§'m|IIion

e Fee and commi ssions revenumjifptahedpdilmdrdl i bbeobho
an increase of $9.7 millionrerafeqecteecmbregagaredrip
t hper evi ous quarter, | ed bye. a\neti ncnarteearsees ti Nr etyrensSute fienecsr
and commi ssions. percent .

« Operating expense increasedFg@geslamidl toomi 8si @npdrieoena
to $252.6 million. Personnebrekpprseenhcasdsepgesadat 6n
mi | | i onpernsdo mmenl expense inoniddsed . & percent.
million.

« A $4.0 mihlfon preditibos SMathNanagement, c 5, g¢e g _ _
in the third quarotfefrs ower2ed18°Nt NbPUERYE  §E9-3 million
$9.0 million in the third gB&FE¢EPtcomPRRAERItbBOSaBESD
million in the previous qu’aN?Er.‘hnter,estg revegug r € ma

e Combined all owance for credf:? }ogsgrsﬁ{zofgij%m{'j §5f§]t
. : . eesand.commissironS Feve
million or 1. 16 gpdroaerst ccnfmpcaufe tandi

. ; mi I O or l? ngcen} due
to $218 million or 1.21 percen of opts g L0g oans
: sal e o clri1en asseéts I n
the previous quarter. : .
_ operating expenses increa

e Average | oans increased $45§\Vg1}hbéopoyhglsrpgeﬁ,rﬁegngt_ﬁ
end |l oans increased $346 miAgggpstgngéﬁ.;’naﬁhbb}ngﬁt 0

e Common equity Tier 1 capita$f77abi biwhsoh2a07Spptembet
Tikrcapital ratio was 12.07 $@8r. Qe ti | |ti ®tnalatc apminteal3 0,
rati o was 13.37 percent and$heveérageliani atwsSep9 etnbd e
percent . at June 30, 2018.



Net Interest Revenue

Net interest revenue was $240.9 million for the
second quarter of 2018. Recoveries of foretgone

i nterest revenue or 7 basis points to net inter
net interest margin was 3.21 percent for the th
guarter of 2018. Th ea sto nbpaa nayn creesd uhceel dd eaxtc etshse cF e ©
borrowings from the Federal Home Loan Banks. Th
and was no |l onger contributing to net interest

toetn i nterest margin in the third quarter of 20]
Excluding the i mpact of interest recoveries, th
basis point increase, and the yield on the | oan
imease Iis due prima#ielryn mar&kreti nateaesti maskesr
Reserve's 25 basis point rate increase in June.
i ncreased 7 basis pointttse ttor 2di3rwWg peeclemitt. i dh ep ¢!
poi nts.

Funding costs were 1.25 per cenbtearuipn gl 4d ebpaocssiist sp oi
basis points to 0.77 percent. The costpefcenher
The benefit to net interesnhtmaegin|l ianbmlassess.i
points from 37 basis points in the second quart
Average earning assets decreased $345 Andrlagpe lc
bal ances grew by $453 million. Trading securiti
bearing cash and cash equivalents balances decr
decreased $34 medsbileiaan .ngAwerpaogea ti btadrances decr ea
the second quarter of 2018. The average bal ance

Fees and Commissions Revenue

Fees and commi ssions réeventbhetohaltddg8abi?veb omfol
r
I

million o 6 percent over the second quarter of
$15. 4 mil i on to trust fees and commissions 1in
Rising interestoragesabhave s9fowmedtglage | oans an
| eading to compressed margins. This has adverse
mortgage banking revenue. Brokerage and tnrkaidnigng
revenue decreased $2.8 million compared to the



Operating Expense

Total operating expense was $252.6 million for
percent comparqgeuda rttoe rt hoef s2e0clo8n.d

Personnel expense increased $4.6 million, pri ma
expense of $6bals endi Icloinopne.n sSahtairoen expense was $3. €
and a negative $iod4smiguliroeri nChhegpsein assump
per f orbreasnecdke awards that will-baddd nadmden svaetsitonm e
million in the second quarter of 2018. Empl oyee
the second quarter of 2018, primarily due to a

No-personnel expense increased $1.6 million. Dat
$3.9 million, primarily due t os iampdaiorpneernat ionfg ae »
repossessed assets increased $1.3 million as a

Professional fees and services expense decrease
management tax eseobumwdcqubeesrinftBO618. Other exp
decreased due to |l ower | oss contingency accrual
[ 21 ya

Outstanding |l oans wer&@03130B8bilpi paseéaemiSledplv,e mb
2018, primarily due to continued growth in comm
Out standing commercial | oan balanc886,gRéWw8byE#2
|l oan balances were uptB®B1d48r mbhygoong sopposteand
gas i ndustry. Heal t hcare sector | oans increased
their 5 year anniversary as a distinctoamne of

gr owt h Service sector | oans increased $73 mil/l
decrease in wholesale/retail sector |l oans and a
| oans

Commerci al real eadtiantue dl deon ghaolwanaes $O@A@ Omi 1210il8Bn
Mul tifamily residential | oan balances were up $
$43 million Construction and | and devel opment

deposits total
Juge, 2018. Demand d
d $

bal ances ecreased

e d3 0$,2 12061 8b,i la %5103 7a tmiSelpitoenm
posit bal-apaesndetraasadt
7

e
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The company's common equity Tier 13@ap20a8. rhhni

the company's Tier 1 capital ratio was 12.07 pe
rati ®. wGspercentBBOOat 294 Bt0e ARODIL Bne t he company's ¢
capital ratio was 11.92 percent, Tier 1 capital
percent, and | everage ratio was 9.57 percent.

The compabyescoamgn e 6RAIAIPYy mreatsiua ,e,a wasn 9 .3505 per
2018 and 9. 2130p,er2c0eln8t. aTlth el utnaengi bl e common equi't

sharehol der s equity, which indleudegs wsralealsiezaid
company has elected to exclude unrealized gains
cal cul ation of Tier 1 capital for regulatory <ca
previous .capital rul es

Credit Quality

Nonpe
at Se
asset
out st
Sept ednb,

rming assets totaled $261 million or 1.
mb2018, compared to $2&89D, mi2l0lli8an Nompk.r4'
wdr amteeemdbtby U. S. government agencies |
n rep sessed assets (exclu

0 8630mi L2008 or 1. 04 pi

rf
p3
S
a g |l oans and epos
2018, down from $1

Nonaccruing ns were $153 million 886, 02838per
compared to 6 million or 030®2 22@I&enThefdeauart
nonaccruing nNs was pri manr ielnye rdguye |tooa nas $aln2d nai
decrease in |l esal e/ retail sector | oans, part
sector | oans. New nonaccruing |l oans identified
mi | | i omenitns praeycei ved, -0$f1fls ,mialnldi onl .i6n ntihlarigoen i n
repossession80, AR0OS8ptembaccruing commerci al I o
percent of outstanding commercial neoansal edné&dc
or 0.03 percent of outstanding commerci al real

totaled $42 million or 2.13 percent of outstand

Potenti al problem | odwms miwhgi ¢clhhamsetdhati, ndbsasd p
management concern as to the borrowers' ability
Sept ednbercompared to 30140 hmi lilnicore asste Jwmregely re
esttema | oans secured by retail facilities, energy

The company bédfisnef &BabOgeillion or 0.20 percen
for third quarter of -02f0f1s8 ,0 fc ofmipla.05e 2iMitIpleimaere n tc hafr
n an annualized basis for bDhéssweordOq@d8r perce
oans over the | astofffsgurf oqudarhteen i rdetquamdrge we
ner gy opnr obdourcrtoiwer an single wholesale/retail S
een identified as i red eonfd sapveraep rdilat. ell ymirl
hird quarter comp o $1b6vérmesltonafFed $8Be
hird quarter of 2 d $4.6 million for the

O ®® — O



Based on an evalwuation of al/|l credit factors, i
nonaccruing and potentairalé fmsr,oldlhemcloonprasnyarmdetreetn
million provision for credit | osses was appropr
no provision for credit | osses in the second qu

The combined all owahed $@rn3cmedilt oho®sed. 16t per
146 percent of nonac30r,ui2n0gl 8,0 aenxsc lautd i Shegp treensbi edre n t

guaranteed by U.S. government agencies. The all
for -boaflIfance sheet credit 13dss D 1vBags thze. @c ombli Inieadn
|l osses was $218 million or 1.21 percent of outs
excluding | oans guarantesed Thye W@l $owaoacer iment oa
and the aédard walc ef srheeftf credit | osses was $2. 4 n
Net income for Commerci al Banking was $85. 0 mil
million compared to th second quarter of 2018.
i nterest recoveries on pawcacofuahtkeoass. rExolved
i nterest revenue was driven by strong growth in
partially offset by a modest increase in our in
Average | oanedal$a@drdesniilhmécomaor 3 percent, | arge
estate, service and other commercial and indust
an increase of $254 million or Bdpgercemal mommne
i ndustrial deposits.

Fees and commi ssions revenue decreased $3.5 mil
hedging revenue and the timing of closing | oan
seconrdt jfuua Expense growth outpaced revenue growt
compensation as a result of continued | oan grow
property in the third quarter.

Consumer Banking

Net income from Consumer Banking was $9.2 mill.i
million or 50 percent. The net economic cost of
related economic hedfges twhe $H56dthdowastaer of 20
the second quarter of 2018.

Revenues from mortgage banking activities decre
ri sing interest rates and i natriears eac tmawvikteyt, cwhmpc
percent compared to the prior quarter. Efforts
expense savings of $1.7 million from the previo
Net interest revenue froma€edsGthed Baonksagdawhi
charges and fees increased $588 thousand over t
ti me deposit product as well as interest rate i
[

mpacuaedff trends.

Average consumer | oa

0 s and deposits remained re
$1.7 billion and $6. I

n
6 bi ion, respectively.



Wealth Management

Net income for Wealth Mamatgoe nge2n®. 3 nneirlelaiscend dBuwOr. i0r

2018. This increase included an after tax benef
client assets. Excluding this fee, fiducrntary an
results compared to the second quarter of 2018.
Average |l oans increased $27 million or 2 percen
or 6 percent, primarily due to client migration
$1.2 billion or 1.6 percent to $77.6 billion at

Brokerage and trading revenue decreased $1.7 mi
2018 due to a decreased demand in inmdssmewi ngr
mortgage production.



Conference Call and Webcast

The company wil |l hold a conference c2al,l 2a0tl 89 taen.
di scuss the financTihal Irievseulatusd iveintivne bicravse ssthonrdse.p r @
avail abl e dn welesyiwwertpeainfyThemconf erence call <can
638291471 A conference call and webcast repl
S
0

on owww. lbeo ddorimviey ceil-BA1l-Ga6t@h d referencing co

About BOK Financial Corporation

BOK Financial Corporation is a $33 billion regi
The company's st anc KNAISDARuU lulnidelry tthrea dsd d ba | Sel ec
BOKF) . BOK Financial's holdings include BOKF, N

Group, |l nc. BOKF, NA operates TransFund, Cavana
Management |, Il nc. and seven banking divisions: Ba
Mo bank, Bank of Okl ahoma, Bank of Texas and Col
the company provides commercitamenanandonsumer skea
origination and servicing, and an electronic fu

www. bokf. com

The company wil |l continue to evalwuate critical

of he all owance for credit | os s3els, a2n0dl 8a stsherto uignhp at
financial statements are filed with the Securit
reported if necessary.

Thi s news r el ealsoeo kcionngt asitnast efnoermwvtasr dt hat ar e basec
assumptions, current expectations, estimates an
i ndustry and t he econbtamyt igcéipéantadlety$etsi, iax me’c tsau,c h

“f oretpt dapst,oj evwit’lsi,nt emdsi ati ons of such words an
intended to idkeobkiggsschat émemwnsd Management | u
of the provisiomiand oaslsleswa mnadd ofwoarnccer  or uncert
contingencies and valuation of mortgage servici
are i nher enotolkyi nfgo rswaartde ment s. Assessmentisndclhadi ik
| atest acquisition of CoBiz Financi al, |l nc., an
statements of belief as to the outcome of futur
which BOK Fimaepemademhmtlsynoerified. These statem
performance and involve certain risks, uncert ai
regard to timing, extent, Il i kel I hoeosdu | @ ,sd adhedg roeue
may materially differ from what i sl exkiercg edt ati an
Il nternal and external factors that might cause

ommodity pticasesi andrenterest rate relationsh
ervices, the degree of competition by traditio
egul ations, tax | aws, prices, dievalesadananass,e s
ust omer behavior as well as their ability to r
ntegrating CoBiz Financi al Il nc."'"s business or

ot Itiani tkedsi ness di sruption and customer accept
ervices. BOK Financi al and its affiliates wunde
ooking statements, whethetume a@avemetss] toofomnleevr

7
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BALANCE SHEETS -- UNAUDITED
BOK FINANCIAL CORPORATION

Exhibit 99 (b)

(In thousands)

Sept. 30, 2018 June 30, 2018 Sept. 30, 2017
ASSETS
Cash and due from banks $ 815, $ 585, % 547,
I nt ebreeasrtiarsdgh and cash equival ents 430, 872, 1, 92
Trading securities 1,61 1, 90" 614,
|l nvest ment securities 374, 392, 466,
Avail able for sal e debt securities 8, 07 8, 16. 8, 38
Fair vabeeuopties 452, 482, 819,
Restricted equity securities 311, 347, 347,
Resi denti al mortgage | oans held fo 175, 223, 275,
Loans:
Commerci al 11,57 11, 34 10, 79
Commerci al real estat e 3, 80 3,71 3,51
Residenti al mortgage 1,97 1,914 1,914
Personal 996, 1,00 947,
Tot al |l oans 18, 34 18,00 17,20
Al'l owance for | oan | osses (210 (215) (247
Loamest of all owance 18,13 17,78 16, 95
Premi ses and equipment, net 327, 320, 320,
Recei vabl es 277, 212, 173,
Goodwi I | 447, 453, 446,
I ntangi ble assets, net 33, 28, 39,
Mortgageicing rights 284, 278, 245,
Re al estate and other repossessed 24, 27, 32,
Derivative contracts, net 349, 373, 352,
Cash surrendewnedl lefef ibaomkance 323, 321, 314,
Receivable on unsettled securities 421, 604, 370,
Ot her assets 416, 447, 370,
TOTAL ASSETS $ 33,289,864 $ 33,833,107 $ 33,005,515
LIABILITIES AND EQUITY
Deposits:
Demand $ 9,06 % 9,37 % 9,18
I nt ebreeasrti ng transaction 9, 99 10, 16 10, 02
Savings 502, 503, 465,
Ti me 2,07 2,12 2,17
Tot al deposits 21, 63 22,16 21, 84
Funds purchaseagramamearetpsur chase 790, 880, 390,
Ot her borrowings 6, 02 5,92 6, 24
Subordinated debentures 144, 144, 144,
Accrued interest, taxes and expens 231, 160, 152,
Due on unsettled securities purcha 414, 571, 176,
Derivative contract s, net 252, 234, 336,
Ot her l'iabilities 172, 167, 201,
TOTAL LI ABILITIES 29, 66 30,25 29, 49
Sharehol der s’ equity:
Capital, surpawmusi mgps retained 3,77 3, 68 3,48
Accumul ated other comprehensive g (162 (135) 6, 1
TOTAL SHAREHOLDERS' EQUI TY 3,61 3,55 3,48
Nonontrolling interests 10, 22, 25,
TOTAL EQUITY 3,62 3,57 3,51,
TOTAL LIABILITIES AND EQUITY S 33,289,864 S 33,833,107 S 33,005,515




AVERAGE BALANCE SHEETS -- UNAUDITED
BOK FINANCIAL CORPORATION

(in thousands)

Three Months Ended

Sept. 30, 2018 June 30, 2018 Mar. 31, 2018 Dec. 31, 2017 Sept. 30, 2017
ASSETS
I nt ebreeasrti ng cash an@ 688, $ 1,67 $ 2,05 % 1,97 $ 1,96
Tradcdiergurities 1,76 1,48 933, 560, 491,
|l nvest ment securiti 379, 399, 441, 462, 475,
Available for sale 8,12 8,16 8,23 8,43 8, 42
Fair vabeeuopties 469, 487, 626, 792, 684,
Restricted equity s 328, 348, 349, 337, 328,
Resi denti al mortgag 207, 218, 199, 257, 256,
Loans:
Commerci al 11, 48 11,18 10, 87 10, 75 10, 82
Commerci al real es- 3,77 3,66 3,49 3,48 3,52
Residenti al mortga: 1,95 1,91 1,93 1,97 1,95
Personal 989, 986, 961, 967, 949,
Total 1l oans 18,20 17,75 17,26 17,18 17,25
Al l owance for | oan (214 (222 (228) (246) (250
Total Il oans, net 17,98 17,52 17,03 16, 93 17,00
Tot al earning asset 29, 95 30, 30 29, 87 29,75 29, 63
Cash and due from b 578, 571, 5614, 576, 546,
Derivative contract 294, 318, 278, 292, 238,
Cash surrendewnedl U
insurance 322, 319, 317, 315, 313,
Receivable on unset 768, 618, 998, 821, 608,
Ot her assets 1,77 1,77 1, 68 1, 68 1, 66
TOTAL ASSETS $ 33,695,817 $ 33,906,035 $ 33,724,952 $ 33,452,115 $ 33,008,170
LIABILITIES AND EQUITY
Deposits:
Demand $ 9,32 $ 9,22 % 9,15 % 9,41 % 9, 38
I ntthreesasri ng transac 10,01 10, 18 10, 34 10, 14 10, 08
Savings 503, 503, 480, 466, 464,
Ti me 2,009 2,13 2,15 2,13, 2,17
Total deposits 21, 93 22,05 22,12 22,16 22,11
Funds purchased and 1,19 593, 532, 488, 411,
Ot her borrowings 5,76 6, 49 6, 32 6,20 6, 16
Subordinated debent 144, 144, 144, 144, 144,
Derivative contract 185, 235, 223, 288, 221,
Due on unsettled se 544, 527, 558, 332, 145,
Ot her liabilities 311, 340, 333, 312, 318,
TOTAL LI ABILITIES 30,08 30, 39 30, 24 29, 93 29,52
Tot al equity 3,61 3,51 3,47 3,51 3,48
TOTAL LIABILITIES AND EQUITY $ 33,695,817 $ 33,906,035 $ 33,724,952 $ 33,452,115 $ 33,008,170




STATEMENTS OF EARNINGS -- UNAUDITED
BOK FINANCIAL CORPORATION

(in thousands, except per share data)

Three Months Ended Nine Months Ended

September 30, September 30,

2018 2017 2018 2017
I nterest revenue $ 303,% 255, % 862, % 716,
Il nterest expense 62, 36, 163, 92,
Net interest revenue 240, 218, 699, 624,
Provision for credit | osses 4, ( — (1, —
Net interest revenue after provision for credit losses 236,883 218,452 700,181 624,838
Ot her operating revenue:
Brokerage and trading revenue 23, 33, 80, 98,
Transactiond card revenue 21, 22, 6 3, 61,
Fiduciary and raesvseetuemanagement 57, 40, 141, 121,
Deposit service charges and fees 27, 28, 82, 8 4,
Mortgage banking revenue 23, 24, 75, 80,
Ot her revenue 14, 13, 41, 40,
Total fees and commissions 167,510 163,536 484,349 485,950
Ot her gains (|l osses), net 1, ¢ (1,) 4 7 8, ¢
Gain (loss) on derivatives, net (2,) 1, ( (11) 3, ¢
Gain (loss) on fair value option (4,) 6 6 (25) 1, ¢
Change in fair value of mortgage 5, ¢ (6) 28, (5,)
Gain (loss) on available for sal: 25 2, ¢ (8) 4, ¢
Total other operating revenue 167,941 165,795 480,329 498,921
Ot her oeepanseqg
Personnel 143, 147, 422, 428,
Business promotion 7, ¢ 7, 21, 21,
Professional fees and services 13, 11, 38, 35,
Net occupancy and equi pment 23, 21, 70, 64,
Il nsurance 6, ¢ 6, ( 19, 13,
Data processingland communicati o 31, 27, 87, 79,
Printing, postage and supplies 3, ¢ 3, ¢ 11, 11,
Net |l osses and operating expense 4, ( 6, ( 14, 9, ¢
Amortization of intangi bl e asset: 1, ¢ 1, 7 4, 5,1
Mortgage banking costs 11, 13, 34, 38,
Ot her expense 5,7 9, ! 19, 25,
Total other operating expense 252,617 256,019 743,523 732,193
Net income before taxes 152,207 128,228 436,987 391,566
Feder al and state income taxes 34, 42, 98, 128,
Net income 117,545 85,790 338,047 263,320
Net income at-tonbuiontbdreegsttos non 28 14 85 1,
Net income attributable to BOK Financial Corporation shareholders $ 117,256 S 85649 S 337,190 $ 262,152
Average shares outstanding:
Basic 64,90 64,74 64,88 64,72
Diluted 64,93 64,80 64,91 64,79
Net income per share:
Basi c $ 1. $ 1. $ 5. % 4 .
Diluted $ 1. $ 1. $ 5. % 4 .
I NoBAAP measure to net inter 2armBg e ed hvereqie & rfamrs ageriiomd s aprdi are vtea
communi cations expense. This measure has no effect on net inco
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FINANCIAL HIGHLIGHTS -- UNAUDITED
BOK FINANCIAL CORPORATION

(in thousands, except ratio and share data)
Three Months Ended
Sept. 30, 2018 June 30, 2018 Mar. 31, 2018 Dec. 31, 2017 Sept. 30, 2017

Capital:

Per-end shareholders 3,61 $ 3,55 % 3,49 $ 3,49 % 3,48
Ri skgweed assets $ 27,39 $ 27,00 $ 26,02 $ 25,73 $ 25,140
Ri-sdaed capital rati

Common equity tier 12.% 11.% 12.% 12.% 11.%
Tier 1 12.% 11.% 12.% 12.% 11.%
Tot al capital 13.% 13.% 13.% 13.% 13.%
Leverage ratio 9. % 9. % 9. % 9. % 9. %
Tangi bl e comhmon eqlt 9. % 9. % 9. % 9. % 9. %

Common stock:

Book value per shar$ 55. % 54. % 53. % 53. % 53.
Tangi bbok value per 47 . 46 . 46 . 46 . 45 .
Mar ket value per st

Hi gh $ 105 $ 106 $ 107 $ 93. % 90.

Low $ 92. $ 92. $ 89. $ 79. $ 77.
Caswidends paid $ 32, % 29, % 29, % 29, % 28,
Divddeayout ratio 27 % 25.% 27 % 40 .% 33.%
Shares outstanding, 65, 43 65, 43 65, 45 65, 39 65, 45
Stocihaltky progr am:

Shares repurchased — 8, ¢ 82, 80, —
Amount $ — $ 82 $ 7,8 % 7,¢ $ —
Average price per $ — % 99. % 91. % 92. % —
Performance ratios (quarter annualized):

Return on average ¢ 1. % 1.% 1. % 0. % 1. %
Return on average ¢ 12.% 13.% 12.% 8. % 9. %
Net interest margir 3. % 3. % 2. % 2. % 3. %
Efficigncy ratio 61.% 6 1.% 65.% 6 6 .% 65.%

Reconciliation of non-GAAP measures:

1 Tangi bl e common ec
Tot al shareholder$ 3,61 $ 3,55 % 3,49 $ 3,49 % 3,48
Lessodwi | | and i n- 480, 481, 477, 476, 485,

Tangi ble common e$ 3,13 $ 3,07 $ 3,01 $ 3,01 % 3,00

Tot al assets $ 33,28 $ 33,83 $ 33,36 $ 32,27 $ 33,00
LesGoodwil I and in 480, 481, 477, 476, 485,

Tangible assets $ 32,80 $ 33,35 $ 32,88 $ 31,79 $ 32,51

Tangi bl e common e 9. % 9. % 9. % 9. % 9. %

11



FINANCIAL HIGHLIGHTS -- UNAUDITED

BOK FINANCIAL CORPORATION

(in thousands, except ratio and share data)

Other data:
Fiduciary
Tax

assets
equivalent i

ized _
securities

Nedunr eal
sal e

Mortgage banking:
Mort gage

Mortgage | oans

Three Months Ended

Sept. 30, 2018

June 30, 2018

Mar. 31, 2018

Dec. 31, 2017

Sept. 30, 2017

$

nt e$

gain (

Addurrentenpgleniuadt a

commi t ment s

Less:
co

S prior
mmi t ment s

per.i

od

$

producti or$

funde

45,56 $
1,¢ %

(216) $

651, $
197,

251,

(180) $

773, %
251,

298,

46,

64 $
2,0 %

76
4,

48,

(148) % (47)

664, $ 840,

298, 222,

222, 334,

$ 45,17
$ 4, :

$ 14,

$ 832,
334,

362,

Tot al mortgage

proc$

597, $

726, $

740, $ 728,

$ 805,

Mortg
Aver a
mor t
Aver a

2%

0. %

Gain (loss) on mortgage servicing rights, net of economic hedge:

@

|l oss)

s,

s)

on
net

o —
—

®

on f

> 355
—
—~ =~

o -

mo r t

$

ait

(2,) %

(4,)

2%

16, $

21, 98

(3,) %

(3,)

22,

4 %

16, $ 16,

02 22,05

4 %

3%

22,

0. % 0. % 0. %

(5,) 8% (3.)

(17) (4,)
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QUARTERLY EARNINGS TREND -- UNAUDITED

BOK FINANCIAL CORPORATION

(in thousands, except ratio and per share data)

Three Months Ended

Sept. 30, 2018 June 30, 2018 Mar. 31, 2018 Dec. 31, 2017 Sept. 30, 2017

I nterest revenue $ 303, % 294, % 265, % 255, % 255,
I nteerespense 62, 55, 45, 38, 36,
Net interest revenu 240, 238, 219, 216, 218,
Provision for credi 4, ( — (5,) (7,) —
Negrg‘jﬁ’,if:s;?e““e after provision for 236,883 238,562 224,736 223,863 218,452
Ot her operating rev

Brokerage and tradi 23, 26, 30, 33, 33,
Transactiond card re 21, 20, 20, 20, 22,
Fiduciary and raesvseen 57, 41, 41, 41, 40,
Deposit service c¢hi: 27, 27, 27, 27, 28,
Mortgage banking r¢ 23, 26, 26, 24, 24,
Ot her revenue 14, 14, 12, 11, 13,
Total fees and commissions 167,510 157,853 158,986 158,649 163,536
Ot her gains (|l osse: 1, ¢ 3, ¢ (6) 55 (1,
Gain (loss) on deri (2,) (3,) (5,) (3,) 1, (
Gain (| owosad)ueo o pftdiol

net (4.) (3.) (17) (4.) 66
Change in fair wvaln }

rights 5, ¢ 1,7 21, 5, ¢ (6)
Gain (loss) on avai

net 25 (7) (2) (4) 2, ¢
Total other operating revenue 167,941 156,399 155,989 157,328 165,795
Ot her operating exp

Personnel 143, 138, 139, 145, 147,
Business promotion 7, ¢ 7, € 6, ( 7, 7,
Charictoanktlred buti ons

Foundati on - - - 2, ( -
Professional fees 13, 14, 10, 15, 11,
Net occupancy and 23, 22, 2 4, 22, 21,
Il nsurance 6, ¢ 6, ¢ 6, ¢ 6, ¢ 6, (
Data processinglant 31, 27, 27, 28, 27,
Printing, postage 3, ¢ 4, ( 4, ( 3,1 3, ¢
Net | osses (gains) ; )

of repossessed as: 4, ( 2, 7,00 34 6, (
Amortization of i nt 1, ¢ 1, : 1, ¢ 1, 1, 7
Mortgage banking ct 11, 12, 10, 14, 13,
Ot her expense 5,1 7, 1 6, ¢ 6, 1 9,
Total other operating expense 252,617 246,476 244,430 254,479 256,019
Net income before taxes 152,207 148,485 136,295 126,712 128,228
Feder al and state i 34, 33, 30, 54, 4 2,
Net income 117,545 115,155 105,347 72,365 85,790
Net i ncamd r(ilbagsa)dl e

controlling intere 28 78 (2) (1) 14
Net income attributable to BOK Financial

Corporation shareholders S 117,256 S 114,372 S 105,562 $ 72,492 S 85,649
Average shares outstanding:

Basic 64,90 64,90 64, 84 64,79 64, 74
Diluted 64, 93 64, 93 64, 88 64, 84 64, 80
Net income per share:

Basi c $ 1. % 1. $ 1. $ 1. % 1.
Diluted $ 1. % 1. $ 1. $ 1. % 1.
! NoBAAP measure to net interchange charges for periods prior to
communi cations expense. This measure has no effect on net 1inco
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LOANS TREND -- UNAUDITED
BOK FINANCIAL CORPORATION
(In thousands)

Sept. 30, 2018 June 30, 2018 Mar. 31, 2018 Dec. 31, 2017 Sept. 30, 2017

Commerci al

Energy $ 3,29 % 3,14 % 2,96 % 2,93 % 2,86
Services 3,01 2,94, 2,92 2,98 2,96
Heal t hcare 2,43 2,35 2,35 2,31 2,23
Whol esal e/ retail 1,65 1,69 1,53 1,47 1,65
Manufacturing 660, 647, 559, 496, 519,
Ot her commerci al a 515, 556, 570, 534, 543,

Tot al commerci al 11,57 11, 34 10, 91 10, 73 10, 79
Commerci al real est
Mul tifamily 1,12 1,05 1,00 980, 999,
Oof fice 8214, 820, 737, 831, 797,
Ret ai l 759, 768, 750, 691, 725,
I ndustri al 696, 653, 613, 573, 591,
Resi demrtdtarlucti on

devel opment 101, 118, 117, 117, 112,
Ot her commerci al r 301, 294, 279, 286, 292,

Tot al commerci al 3,80 3,71 3,50 3,47 3,51
Residential mortgac
Per manent mortgage 1,009 1,06 1,04 1,04 1,01
Per manent mortgage

gover nment agenci 180, 169, 177, 197, 187,
Home equity 696, 704, 720, 732, 744,

Tot al residenti al 1,97 1,914 1,94 1,97 1,94
Personal 996, 1,00 965, 965, 947,
Tot al $ 18,34%$ 18,009%$ 17,33% 17,15 % 17,20
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LOANS BY PRINCIPAL MARKET AREA -- UNAUDITED

BOK FINANCIAL CORPORATION

(in thousands)

Sept. 30, 2018 June 30, 2018 Mar. 31, 2018 Dec. 31, 2017 Sept. 30, 2017

Okl ahoma:

Commerci al $ 3,60 $ 3,46 % 3,26 $ 3,23 % 3,40
Commeak real est 651, 662, 668, 682, 712,
Residenti al mor t 1,42 1,40 1,41 1,43 1,40
Personal 376, 362, 353, 342, 322,

Tot al Okl ahoma 6, 06 5,89. 5,70 5,609 5,85
Texas:

Commerci al 5,11 4, 92 4, 71 4,52 4, 43
Commerci al real 1, 35 1,33 1,25 1,26 1,23
Residenti al mor t 253, 243, 229, 233, 229,
Personal 381, 394, 363, 375, 375,

Tot al Texas 7,10 6, 89 6, 56 6, 39 6, 27
New Mexi co:

Commerci al 325, 305, 315, 343, 367,
Commerci al real 392, 386, 348, 341, 319,
Resi denti al mor t 88, 90, 93, 98, 101,
Personal 11, 11, 11, 11, 12,

Tot al New Mexi ci 817, 793, 769, 794, 801,
Arkansas:

Commerci al 102, 93, 94, 95, 91,
Commerci al real 106, 90, 88, 87, 80,
Resi denti al mor t 7, ¢ 6, ¢ 7, ( 6, ¢ 6, ¢
Personal 12, 12, 9, ¢ 9, ¢ 10,

Total Arkansas 228, 203, 200, 199, 188,
Col orado:

Commerci al 1,13 1,16 1,18 1,13 1,12
Commerci al real 354, 267, 210, 174, 186,
Residenti al mor t 68, 64, 64, 63, 63,
Personal 56, 60, 6 3, 6 3, 60,

Tot al Col orado 1,61 1,55 1,51 1, 43 1, 43
Ari zona:

Commerci al 621, 681, 624, 687, 634,
Commerci al real 666, 710, 672, 660, 706,
Resi denti al mor t 4 4 47, 39, 41, 40,
Personal 67, 65, 57, 57, 55,

Tot al Ari zona 1,40 1,50 1, 39 1, 44 1, 43
Kansas/ Mi ssour i

Commerci al 669, 715, 723, 717, 734,
Commerci al real 278, 257, 264, 273, 275,
Resi denti al mor t 79, 85, 92, 94, 97,
Per sonal 91, 93, 107, 106, 110,

Tot al Kansas/ Mi 1,11 1,15 1,18 1,19 1,21
TOTAL BOK FI NANCIS 18,349,459 $ 18,003,696 $ 17,337,850 $ 17,153,424 $ 17,206,834
Loans attributed to a geographical region may not al ways
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DEPOSITS BY PRINCIPAL MARKET AREA -- UNAUDITED
BOK FINANCIAL CORPORATION
(in thousands)

Sept. 30, 2018 June 30, 2018 Mar. 31, 2018 Dec. 31, 2017

Sept. 30, 2017

Okl ahoma:

Demand $ 3,56 $ 3,86 $ 4,20 $ 3,88 4,06
| et ebsetar i ng:

Transaction 6, 01 5, 96 6, 05 5,90 5,90
Savings 288, 289, 289, 265, 265,
Ti me 1,12 1,20 1,20 1,009 1,13
Total -bhenareirregt 7,42 7, 46 7,54. 7,25 7,30
Total Okl ahoma 10, 99 11, 33 11,74 11, 14 11, 36
Texas:

Demand 3,35 3,31 3,01 3,23 3,009
| nt ebreeasrti ng:

Transaction 2,18 2,16 2,20 2,39 2,27
Savings 97, 97, 98, 93, 93,
Ti me 453, 445, 475, 502, 521,
Total -heareirregt 2,73 2,71 2,78 2,99 2,88
Tot al Texas 6, 08 6, 02 5,79 6, 23 5,98
New Mexi co:

Demand 722, 770, 695, 663, 659,
| nt ebreeasrti ng:

Transaction 593, 586, 555, 552, 551,
Savings 57, 59, 60, 55, 53,
Ti me 221, 212, 216, 216, 224,
Total -henareirregt 873, 858, 832, 824, 830,
Tot al New Mexi co 1,59 1,62 1,52 1, 48 1, 48
Ar kansas:

Demand 36, 39, 35, 30, 31,
| nt ebreeasrti ng:

Transaction 128, 143, 94, 85, 126,
Savings 1, ¢ 1, ¢ 1, ¢ 1, ¢ 1, ¢
Ti me 10, 10, 11, 14, 14,
Total -henareirregt 140, 155, 108, 101, 143,
Tot al Ar kansas 176, 195, 143, 131, 174,
Col orado:

Demand 593, 529, 521, 633, 540,
| nt ebreeasrti ng:

Transaction 622, 701, 687, 657, 628,
Savings 40, 38, 37, 35, 34,
Ti me 217, 208, 215, 224, 231,
Total -heareirregt 880, 947, 940, 917, 895,
Tot al Col orado 1, 47 1, 47 1, 46 1,55 1, 43
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DEPOSITS BY PRINCIPAL MARKET AREA -- UNAUDITED

BOK FINANCIAL CORPORATION

(in thousands)

Sept. 30, 2018 June 30, 2018 Mar. 31, 2018 Dec. 31, 2017 Sept. 30, 2017

Ari zona:

Demand 370, 387, 330, 334, 335,
| nt ebreeasrti ng:

Transaction 130, 194, 248, 274, 174,
Savings 3, ¢ 3, ¢ 4 1 3, 4, 1
Ti me 23, 22, 21, 20, 20,
Total -heareirregt 158, 220, 273, 298, 198,
Tot al Ari zona 528, 608, 603, 633, 534,
Kansas/ Mi ssour i

Demand 423, 459, 505, 457, 462,
| nt ebreeasrti ng:

Transaction 322, 401, 381, 382, 361,
Savings 13, 13, 13, 13, 12,
Ti me 20, 20, 22, 27, 27,
Total -beareirregt 356, 435, 417, 422, 401,
Tot al Kansas/ Mi ssol 780, 895, 923, 879, 8614,

TOTAL BOK FI NANCI AIlS 21,632,289

S 22,169,264

S 22,205,200

$ 22,061,305

S 21,848,079
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NET INTEREST MARGIN TREND -- UNAUDITED
BOK FINANCIAL CORPORATION

Three Months Ended

S
\

on

Sept. 30, 2018 June 30, 2018 Mar. 31, 2018 Dec. 30, 2017 Sept. 30, 2017
TARKQUI VALENT ASSETS
I nt ebreeasrti ng cash anc 1. % 1. % 1. % 1. % 1. %
Trading securities 3. % 3. % 3. % 3. % 3. %
I nvest ment securiti 4. % 3. % 3. % 3. % 3. %
Avail stalle fsercuritie 2. % 2. % 2. % 2. % 2. %
Fair value option s 3. % 3. % 2. % 2. % 2. %
Restricted equity s 6. % 6. % 5. % 5. % 5. %
Residenti al mortgag 4. % 4. % 3. % 3. % 3. %
Loans 4. % 4. % 4. % 4. % 4. %
Al l owance for | oan
Loans, net of all ow 4. % 4 . % 4. % 4 . % 4 . %
Total tax-equivalent yield on earning assets 4.04 % 3.91% 3.61% 3.49% 3.50%
COST OF -BEARREGTLI ABI LI TI E!
I nt ebreeasrti ng deposit s
I nt ebreeasrti ng transac 0. % 0. % 0. % 0. % 0. %
Savings 0. % 0. % 0. % 0. % 0. %
Ti me 1. % 1. % 1. % 1. % 1. %
Total -beareirergstdeposi 0. % 0. % 0. % 0. % 0. %
Funds purchased and 1. % 0. % 0. % 0. % 0. %
Ot her borrowings 2. % 1. % 1. % 1. % 1. %
Subordinated debt 5. % 5. % 5. % 5. % 5. %
Total cost of interest-bearing liabilities 1.25 % 1.11% 0.93% 0.79% 0.75%
Taxqui val ent net i nt 2. % 2. % 2. % 2. % 2. %
Ef fect ofbenarniimg efrier
and other 0. % 0. % 0. % 0. % 0. %
Tax-equivalent net interest margin 3.21% 3.17% 2.99% 2.97% 3.01%
Yield calculations are shown on a tax equivalent beasyiiselad t he
cal cul atiscercsurexcyl udemdes t hat have been recorded on trade date
and |l osses. The yield calculation also includes avearnagerfleoaretb a
unearned income. Yield/rate calculations are generalle ibsased

accrued.
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CREDIT QUALITY INDICATORS -- UNAUDITED

BOK FINANCIAL CORPORATION

(in thousands, except ratios)

Three Months Ended

Sept. 30, 2018 June 30, 2018 Mar. 31, 2018 Dec. 31, 2017 Sept. 30, 2017
Nonperforming asset
Nonaccruing | oans:
Commerci al $ 109, $ 120, $ 131, $ 137, $ 176,
Commeak real esta 1, : 1, ¢ 2, ¢ 2, ¢ 2, ¢
Resi denti al mortg 41, 4 2, 45, 47, 45,
Personal 26 34 34 26 25
Tot al nonaccruing | 152, 165, 180, 187, 225,
Accruing fNnemegotgiua
Uu. S. government a 8 3, 75, 74, 73, 69,
Real estate and ot 24, 27, 23, 28, 32,
Total nonperforming$ 260, $ 268, % 278, $ 290, % 327,
Tot al nonperforming
guaranteed by U.S.$ 169, $ 185, $ 194, $ 207, % 249,
Nonaccruing | oans b
Commerci al
Energy $ 54, % 65, $ 89, % 92, % 110,
Healktkc 15, 16, 15, 14, 24,
Whol esal e/ retail 9, : 14, 2, ¢ 2, ¢t 1, ¢
Manufacturing 9, ¢ 2, ¢ 3, ( , ¢ 9, (
Services 4, ( 4., 3 2, 2, ¢ 1, 1
Ot her commerci al & 17, 17, 18, 19, 29,
Tot al commerci al 109, 120, 131, 137, 176,
Commerci al real es’
Ret ai l 77 1, ( 26 27 28
Residenti al constr
devel opment 35 35 1, ¢ 1, ¢ 1, ¢
Oof fice — 27 27 27 27
I ndustrial — — — — —
Mul tifamily — — — — —
Ot her commerci al r 18 30 31 47 48
Tot al commerci al ro 1, : 1, ¢ 2, ¢ 2, ¢ 2, ¢
Residenti al mortga:
Per manent mortgage 22, 23, 24, 25, 24,
Per manent mortgage
government agenci 7,0 7, ¢t 8, ¢ 9, 8, ¢
Home equity 11, 11, 12, 13, 11,
Tot al residenti al 41, 4 2, 45, 47, 45,
Personal 26 34 34 26 25
Total nonaccruing |$%$ 152, $ 165, $ 180, $ 187, $ 225,
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CREDIT QUALITY INDICATORS -- UNAUDITED

BOK FINANCIAL CORPORATION

(in thousands, except ratios)

Three Months Ended

Sept. 30, 2018 June 30, 2018 Mar. 31, 2018 Dec. 31, 2017 Sept. 30, 2017
Performing | oahs 90$%$ 51 $ 87 $ 9 $ 63 $ 25
Gr os s -ocfhfasr g e 11, $ 15, $ 2,8 % 14, $ 5, ¢
Recower (2,) (4, (1,) (3,) (2,)
Net cdfafrge 8, ¢ $ 10, $ 1,:¢ % 11, $ 3, :
Provision for credi$ 4, $ — $ (5,) % (7,) % —
Al l owance for | oan 1. % 1.% 1. % 1. % 1. %
Combined all owance
period end | oans 1. % 1. % 1. % 1.% 1. %
Nonperforming asset
and repossessed as 1. % 1. % 1. % 1.% 1. %
Net cdfafrge(annuali z 0. % 0. % 0. % 0. % 0. %
Al Il owance f omro naocacnr |
|l odns 145% 136% 130% 129% 114%
Combined all owance
nonaccruding | oans 146% 137% 133% 131% 116%
'!Excludes residential mortgagegbwansmgunaranteed by agencies
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SEGMENTS -- UNAUDITED
BOK FINANCIAL CORPORATION

(in thousands, except ratios)

Commercial Banking

Net interest revenue

Fees and commi ssions revenil
Ot her operating expense
Corporate expense allocati¢
Net i ncome

Average assets

Average | oans

Average deposits

Consumer Banking
Net i
Feensd acommi s s

nterest
ons

revenue

revenue

Ot her operating expense
Corporate expense allocati
Net i ncome

Average assets

Average | oans

Average deposits
Wealth Management

Net i
Feensd acommi ssi
Ot her operating
Corporate
Net i

nterest
ons

ncome

Average assets

Average | oans
Average deposits
Fiduciary assets

Assets undeor mad

expense

revenue

revenue
expense

all ocati

mgemshtrat i

Three Months Ended Change

Sept. 30, June 30, Sept. 30, 3Q18 vs 3Q18 vs
2018 2018 2017 2Q18 3Q17
$ 145, $ 145, % 135, 0.% 7.%
39, 42, 44, ( 8) (1)
49, 47, 47, 3.% 3.%
11, 11, 8, i (2) 26 %
8 4, 87, 68, (3 23 %
18, 49 18, 07 17,78 2.% 4 . %
15, 32 14,90 14,51 2. % 5.%
8,63 8,37 8,72 3.% (1)
$ 40, $ 39, $ 35, 2. % 11 %
44, 46, 45, (5) (2)
53, 55, 56, ( 4) (5)
15, 15, 16, — % ( 6)
9, 1 6, 1 4, ¢ 50 % 90 %

8, 32 8, 35 8, 68 (0 (4)
1,71 1,71 1,72 0.% ( 0)
6, 58 6, 57 6, 66 —% (1)
$ 29, $ 29, % 20, 0.% 41 %
8 3, 70, 75, 18 % 10 %
6 2, 61, 61, 1.% 0.%
11, 11, 9, ¢ (0) 13 %
29, 20, 15, 44 % 89 %
8,49 8,49 6, 99 —% 21 %
1,43 1,41 1,32 1.% 8 .%
5,49 5, 83. 5,49 (5 ( 0)
45,56 46, 53 45,17 (2) 0.%
77,62 78,87 77,65 (1) — %
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